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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

DIRECTORS' REPORT

Your directors present their report on the company for the financial year ended 31 May 2025.

Principal Activities

The principal activities of the company during the financial year were:

To provide and maintain golf and recreational facilities to the members of the club.

Objectives & Strategies

The short and long term objectives of the company are to provide club facilities to members and guests.

The strategy for achieving these objectives is to conservatively manage and monitor the company's financial
position, and ensure that member facilities are kept at the highest of standards.

Performance Measurement

The company uses industry accepted financial and non-financial KPI's to monitor performance.

Membership

The number of members registered in the Register of Members at 31 May 2025 were as follows:

Golfing 543

Total Members 543 575

The company is incorporated under the Corporations Act 2001 and is an entity limited by guarantee. If the
company is wound up, the Memorandum & Articles of Association states that each member is liable to
contribute a maximum of $2 each towards meeting any outstanding obligations of the entity. At 31 May 2025
the collective liability of members was $1,086 (31 May 2024: $1,150).

Directors

The names of the directors in office at any time during or since the end of the year are:

Phillip Hahn President

Qualifications, experience, and special duties:
Retired, 9 years Director.

Kim Oborn Vice President

Qualifications, experience, and special duties:
Retired Tertiary Education Administrator, 5 years Director

Larry Kent Captain

Qualifications, experience, and special duties:
Truck Driver, 6 years Director, 2 years Captain

Shane Townsend Vice Captain

Qualifications, experience, and special duties:
Accountant, 3 years Director, 2 years Vice Captain
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Jake Henderson Secretary

Appointed 5/07/2024

Qualifications, experience, and special duties:
National General Manager, 1 year Director.

Geoff Wilson Treasurer

Term completed 21/08/2024

Qualifications, experience, and special duties:
Retired Managing Director, 3 years Director

Paul Henderson Treasurer

Appointed 13/12/2025

Qualifications, experience, and special duties:
Retired, 1 year Director.

Colin Booth Director

Qualifications, experience, and special duties:
Sharebroker, 6 years Director.

David Ransom Director

Qualifications, experience, and special duties:
Retired Teacher, 14 years Director, 11 years Captain.

Italo Baraldi Director

Qualifications, experience, and special duties:
Retired, 2 years Director

Sylvia Karschies Director

Appointed 21/08/2024

Qualifications, experience, and special duties:
Hotel Manager, 1 year Director

Robert Neilson Secretary

Term completed 21/08/2024

Qualifications, experience, and special duties:
Retired Teacher, 5 years Director.

Patrick Paris Director

Term completed 21/08/2024

Qualifications, experience, and special duties:
Retired, 8 years Director.

Peter Hackett Captain

Appointed 21/08/2024

Resigned 13/01/2025

Qualifications, experience, and special duties:
Retired, 1 year Director.
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Stefan Tinworth Director

Appointed 21/08/2024

Resigned 13/01/2025

Qualifications, experience, and special duties:
Project Manager, 1 year Director.

Joel Young Treasurer

Appointed 21/08/2024

Resigned 24/09/2024

Qualifications, experience, and special duties:
Accountant & Trainer, 1 year Director.

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.
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JAMBEROO GOLF CLUB LTD
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DIRECTORS' REPORT

Summary of Meeting Attendances:

12 ordinary meetings  were held during the year.

Number of Number of
Meetings Eligible Meetings

To Attend Attended

1 Phillip Hahn 12 12

2 Kim Oborn 12 9

3 Larry Kent 12 7

4 Shane Townsend 12 6

5 Jake Henderson 12 6

6 Geoff Wilson 2 2

6 Paul Henderson 4 4

7 Colin Booth 12 12

8 David Ransom 10 10

9 Italo Baraldi 12 12

10 Sylvia Karschies 10 8

11 Robert Neilson 2 2

13 Patrick Paris 2 1

14 Peter Hackett 6 5

15 Stefan Tinworth 6 4

16 Joel Young 2 2

Auditor's Independence Declaration

The lead auditor's independence declaration for the year ended 31 May 2025 has been received and can be
found on page 7 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

Director: ______________________
Mr Phillip Hahn

Dated 28 July 2025
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

Audit Opinion

We have audited the financial report of Jamberoo Golf Club Ltd (the company), which comprises the
statement of financial position as at year ended 31 May 2025, the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies, and the directors' declaration.

In our opinion, the accompanying financial report of Jamberoo Golf Club Ltd is in accordance with the
Corporations Act 2001, including:

(i) giving a true and fair view of the company's financial position as at the year ended 31
May 2025 and of its performance and cash flows for the year ended on that date; and

(ii) complying with Australian Accounting Standards and the Corporations Regulations
2001.

Basis of Audit Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the directors of the company, would be in the same terms if given to the directors as at the time of this
auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The directors are responsible for the other information. The other information does not include the financial
report and our auditor's report thereon, but comprises the President's & Captain's Reports, which are
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

Responsibilities of the Directors for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description forms part of
our auditor's report.

Matters Relating to the Electronic Presentation of the Audited Financial Report

The auditor's report relates to the financial report of Jamberoo Golf Club Ltd for the financial year ended 31
May 2025 included on the company's website. The directors are responsible for the integrity of the
company's website. We have not been engaged to report on the integrity of the company's website. The
auditor's report refers only to the statements named above. It does not provide an opinion on any other
information which may have been hyperlinked to/from these statements. If users of this report are concerned
with the inherent risks arising from electronic data communications they are advised to refer to the hard
copy of the audited financial report to confirm the information included in the audited financial report
presented on this website.

Booth Partners

_____________________________________
Alastair Preston, CA
52 Osborne Street, Nowra  NSW  2541

Dated 28 July 2025
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
JAMBEROO GOLF CLUB LTD

A.B.N. 82 671 107 652

I declare that, to the best of my knowledge and belief, during the year ended 31 May 2025, there have
been no contraventions of:

i) the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the audit; and

ii) any applicable code of professional conduct in relation to the audit.

Booth Partners

_____________________________________
Alastair Preston, CA
52 Osborne Street, Nowra  NSW  2541

Dated 28 July 2025
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

Revenue 2 149,351 149,079

Cost of sales (76,619) (83,132)

Gross profit 72,732 65,947

Other income 2 887,855 946,650

Depreciation & amortisation (131,060) (105,054)

Employee benefit expenses (380,179) (322,979)

Fuel Expense (21,161) (21,548)

Motor vehicle expenses (7,169) (6,998)

Repairs & maintenance expenses (123,327) (78,744)

Voluntary workers (52,350) (49,725)

Other expenses (235,239) (215,462)

Profit before income tax 3 10,102 212,087

Income tax expense - -
Profit (loss) attributable to members of the
company 10,102 212,087

Other comprehensive income

Other comprehensive income - -
Total comprehensive income (loss) attributable to
members of the company 10,102 212,087

The accompanying notes form part of these financial statements.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2025

2025 2024
Note $ $

CURRENT ASSETS
Cash and cash equivalents 4 36,914 363,234
Trade and other receivables 5 6,008 6,114
Investments 6 200,000 100,000
Inventories 7 35,204 30,751
Other current assets 8 20,088 8,598
TOTAL CURRENT ASSETS 298,214 508,697

NON-CURRENT ASSETS
Property, plant and equipment 9 1,984,896 1,572,895
TOTAL NON-CURRENT ASSETS 1,984,896 1,572,895
TOTAL ASSETS 2,283,110 2,081,592

CURRENT LIABILITIES
Trade and other payables 10 50,366 57,564
Borrowings 11 78,164 27,564
Short term provisions 13 68,755 58,670
Other current liabilities 14 86,626 83,441
TOTAL CURRENT LIABILITIES 283,911 227,239

NON-CURRENT LIABILITIES
Borrowings 11 245,589 119,881
Long term provisions 13 17,827 8,791
TOTAL NON-CURRENT LIABILITIES 263,416 128,672
TOTAL LIABILITIES 547,327 355,911
NET ASSETS 1,735,783 1,725,681

EQUITY
Reserves 15 676,910 676,910
Retained earnings 1,058,873 1,048,771
TOTAL EQUITY 1,735,783 1,725,681

The accompanying notes form part of these financial statements.

Page 9



 

JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2025

Retained
Profits Reserves Total

Balance at 1 June 2023 836,684 676,910 1,513,594

Profit (loss) for the year 212,087 - 212,087
Other comprehensive income for the year - - -
Total comprehensive income attributable to
members of the entity 212,087 - 212,087

Balance at 31 May 2024 1,048,771 676,910 1,725,681

Balance at 1 June 2024 1,048,771 676,910 1,725,681

Profit (loss) for the year 10,102 - 10,102
Other comprehensive income for the year - - -
Total comprehensive income attributable to
members of the entity 10,102 - 10,102

Balance at 31 May 2025 1,058,873 676,910 1,735,783

The accompanying notes form part of these financial statements.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from operations 1,033,810 1,075,773
Payments to suppliers and employees (953,792) (860,287)
Interest received 6,687 6,207
Net cash provided by (used in) operating activities 86,705 221,693

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (278,481) (251,008)
Payments for investments (100,000) (100,000)
Net cash provided by (used in) investing activities (378,481) (351,008)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - 169,650
Repayment of borrowings (34,544) (22,205)
Net cash provided by (used in) financing activities (34,544) 147,445

Net increase (decrease) in cash held (326,320) 18,130
Cash at beginning of financial year 363,234 345,104
Cash at end of year 4 36,914 363,234

The accompanying notes form part of these financial statements.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

1 Summary of Material Accounting Policies

Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in
accordance with the requirements of the  Australian Accounting Standards - Simplified Disclosures
of the Australian Accounting Standards Board and the Corporations Act 2001. The company is a
not-for-profit entity for financial reporting purposes under Australian Accounting Standards.

Australian Accounting Standards set out accounting policies that the AASB has concluded would
result in the financial statements containing relevant and reliable information about transactions,
events and conditions to which they apply. Material accounting policies adopted in the preparation
of these financial statements are presented below. They have been consistently applied unless
otherwise stated.

The financial statements, except for cash flow information, have been prepared on an accrual basis
and are based on historical costs, modified, where applicable, by the measurement at fair value of
selected non-current assets, financial assets and financial liabilities. The amounts presented in the
financial statements have been rounded to the nearest dollar.

The financial statements of Jamberoo Golf Club Ltd for the year ended 31 May 2025 were
authorised for issue in accordance with a resolution of the directors on 28 July 2025.

Change in Accounting Policy

Change in Accounting Estimates
During the financial year management reassessed the lease terms for the leases. The carrying
amounts of the right-of-use assets and lease liability were adjusted as a result. The effect of this
change increased depreciation expenses by $60,708 in the current financial year.

Change in Accounting Classification
Following a review of the characteristics of the term deposits held and their intended use, the Club
has reclassified term deposits with maturities  greater than three months from cash and cash
equivalents to investments.

This change has been applied retrospectively, and comparative amounts have been restated. the
reclassification has no impact on profit or loss or equity.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

Revenue and Other Income

The company has applied AASB 15: Revenue from Contracts with Customers (AASB 15) and AASB
1058: Income of Not-for-Profit Entities (AASB 1058).

Material revenue policies are as follows:

Goods and Services
All goods and services other than those detailed below are delivered, invoiced, and paid for
simultaneously. This includes sales of liquor, golf games, and other products. Revenue is
recognised immediately at the point of sale.

Memberships
Membership is granted following payment of annual fees and in the case of new members, board
approval. Payment for new members is due on application, and payment for renewing members is
due within one month of the renewal date. Contract liabilities are recognised on receipt of payment,
and revenue is recognised on a straight-line basis over the period of membership.

Advertising and Sponsorships
Advertising and sponsorships are invoiced prior to the agreed period of coverage and invoices are
typically payable within 30 days. Contract liabilities are recognised when the invoices are issued,
and revenue is recognised on a straight-line basis over the agreed period of coverage.

Donations

Donations and bequests are recognised as revenue when received.

Rent
Investment property revenue is recognised on a straight-line basis over the period of the lease term
so as to reflect a constant periodic rate of return on the net investment.

Interest
Interest revenue is recognised on a proportional basis taking into account the interest rates
applicable to the financial assets.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities on the balance sheet.

Page 13



 

JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

Trade and Other Receivables

Trade receivables are recognised initially at the transaction price (i.e. cost) and are subsequently
measured at cost less provision for impairment. Receivables expected to be collected within 12
months of the end of the reporting period are classified as current assets. All other receivables are
classified as non-current assets.

At the end of each period, the carrying amount of trade and other receivables are reviewed to
determine whether there is any objective evidence that the amounts are not recoverable. Where
amounts are not recoverable an impairment loss is recognised in the income statement.

Inventories

Costs are assigned on a first-in first-out basis.

Inventories are measured at the lower of cost and net realisable value. Stores are valued at cost.

Prepayments

Prepayments are recognised when a payment is made for services that the company expects to
utilise over a period of time. Prepayments are measured at the unexpended portion of the
contractual cost of the services. Expenditure is transferred to profits and losses on a straight line
basis over the period to which it relates.

Investment Property

Investment property is measured at cost in accordance with the principles detailed below for
property, plant and equipment.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any
accumulated depreciation and impairment losses.

Except for certain non-depreciable assets, depreciation is provided for on a straight line basis.

Land & Buildings 0 - 20% Straight Line

Furniture & Fittings 10 - 35% Straight Line

Plant & Equipment 5 - 20% Straight Line

Right of Use Assets 10-25% Straight Line

Right-of-use assets
Right-of-use assets that have significantly below market terms and conditions are measured a
class-by-class basis at initial recognition at fair value in accordance with AASB 13 Fair Value
Measurement.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

Investments

Term Deposits
Investments comprise term deposits with maturities greater than 3 months, measured at amortised
cost. The carrying amount has been assessed as the fair value at balance date. No impairment
losses were recognised.

Impairment of Assets

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation
surplus in respect of the same class of asset to the extent that the impairment loss does not exceed
the amount in the revaluation surplus for that same class of asset.

Where it is not possible to estimate the recoverable amount of an individual asset, the Club
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the company during the reporting period which remain unpaid. The
balance is recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.

Provisions

Employee benefits
For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term
employee benefits as obligations expected to be settled wholly before 12 months after the end of
the annual reporting period in which the employees render the related service. The entity expects
most employees will take their annual leave entitlements within 24 months of the reporting period in
which they were earned, but this will not have a material impact on the amounts recognised in
respect of obligations for employees' leave entitlements.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

2 Revenue

Revenue
Sale of goods 149,351 149,079
Cart hire 135,887 127,797
Competition fees 188,490 192,501
FootGolf Fees 18,454 23,185
Fuel Tax Credit 5,890 7,313
Government Grants - 463
Interest received 6,687 6,207
Profit on sale of non-current assets - 8,409
Rent Received 32,187 34,111
Sponsorship 11,293 14,683
Subscriptions and nominations 223,989 276,894
Sundry Income 36,031 21,646
Visitors green fees 228,947 233,441

1,037,206 1,095,729

Total revenue and other income 1,037,206 1,095,729

3 Profit from Ordinary Activities

Profit from ordinary activities before income tax
expense has been determined after:

Expenses:
Depreciation 70,352 47,761

Interest 6,979 913

Auditors remuneration:
Audit & Accountancy Fees 8,700 7,000

Total auditor's remuneration 8,700 7,000
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

4 Cash and Cash Equivalents

Current
Cash on Hand 400 400
Petty Cash 950 950
ANZ Accounts 17,716 310,433
IMB Accounts 17,848 51,451

36,914 363,234

5 Trade and Other Receivables

Current
Trade Debtors 5,000 6,114
Other Debtors 1,008 -

6,008 6,114

6 Investments

Current

Financial assets at amortised cost
ANZ Term Deposit 100,000 -
Macquarie Term Deposit 100,000 100,000

200,000 100,000

7 Inventories

Current
Stock on Hand 35,204 30,751

35,204 30,751

8 Other Current Assets

Current
Prepayments 20,088 8,598

20,088 8,598
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

9 Property, Plant and Equipment

Land and Buildings
Freehold Land at Cost 939,000 939,000
Masterplan Work in Progress 198,640 25,191

1,137,640 964,191

Buildings at Cost 498,184 450,139
Less: Accumulated Depreciation (254,355) (247,182)

243,829 202,957

Course Improvements at Cost 714,686 714,686
Less: Accumulated Depreciation (681,785) (677,808)

32,901 36,878

Total Land and Buildings 1,414,370 1,204,026

Plant and Equipment
Furniture & Fittings at Cost 78,769 75,879
Less: Accumulated Depreciation (71,071) (69,683)

7,698 6,196

Plant & Equipment at Cost 1,290,628 1,237,091
Less: Accumulated Depreciation (931,672) (874,418)

358,956 362,673

Right of Use Assets 400,957 -
Less: Accumulated Amortisation Right of Use Assets (197,085) -

203,872 -

Total Plant and Equipment 570,526 368,869
Total Property, Plant and Equipment 1,984,896 1,572,895

Contractual commitments for the acquisition of
property, plant and equipment:
The 16th Green works are complete apart from some
minor work turfing and fencing which will be completed
in house. - -
The Club has outstanding capital costs in relation to a
staged DA for redevelopment of the rest of the course.
The final draft is with a Consultant Planner and will
come back to the Board for final approval before being
lodged. 35,406 -
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

Movements in Carrying Amounts
Movements in carrying amount for each class of property, plant and equipment between the
beginning and the end of the financial year:

Carrying
Value

Carrying
Value

1 Jun 2024 Additions Disposals Depreciation 31 May 2025
Land & Buildings 1,204,026 221,494 - (11,150) 1,414,370
Furniture & Fittings 6,196 2,890 - (1,388) 7,698
Plant & Equipment 362,673 54,097 - (57,814) 358,956

1,572,895 278,481 - (70,352) 1,781,024

Movements in carrying amount for each class of right of use assets included in the above:
Carrying

Value
Carrying

Value

1 Jun 2024 Additions Disposals Depreciation 31 May 2025
Right of Use Assets - 264,580 - (60,708) 203,872

- 264,580 - (60,708) 203,872

10 Trade and Other Payables

Current
Trade Creditors 10,135 31,304
Accrued Expenses 33,357 25,234
GST 6,874 1,026

50,366 57,564
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

11 Borrowings

Current
Hire Purchase Liability 29,024 27,564
Lease Liability 49,140 -

78,164 27,564

Non-Current
Hire Purchase Liability 90,856 119,881
Lease Liability 154,733 -

245,589 119,881

John Deere Finance
The Club has a hire purchase agreement with John Deere Financial Limited for the John Deere
tractors with an interest rate of 4.95%. Repayments are $2879 per month with the hire purchase
agreement to be fully repaid by March 2029.

12 Leases

Future Lease Payments
Not later than one year 8,717 -
Later than one year and not later than five years 31,200 -
Later than five years 41,550 -

81,467 -

The Club has a lease agreement in place with Jamberoo Bowling & Recreation Club for the area of
the 4th green. This lease is for $10,400 p.a., with the lease expiring on 30 September 2025. The
Club has agreed in principle to lease for another 10 years from 1 October 2025 to 30 September
2035 at $7,800 p.a., with the option to renew for a further 10 years with the rent to be determined at
the end of the second lease agreement.

13 Provisions

Current
Provision for Annual Leave & Long Service Leave 68,755 58,670

68,755 58,670

Non-Current
Provision for Long Service Leave 17,827 8,791

17,827 8,791
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

14 Other Liabilities

Current
Subscriptions in Advance 86,626 83,441

15 Reserves

Asset Revaluation Reserve 676,910 676,910
676,910 676,910

16 Entity Details

Jamberoo Golf Club Ltd is domiciled and incorporated in Australia.

Registered Office
Allowrie Street
Jamberoo NSW 2533

Principal Place of Business
Allowrie Street
Jamberoo NSW 2533
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

DIRECTORS' DECLARATION

The directors of the company declare that:

1. The financial statements and notes are in accordance with the Corporations Act 2001 and:

(a) comply with Australian Accounting Standards.

(b) give a true and fair view of the financial position of the company as at 31 May 2025 and of its
performance for the year ended on that date.

2. In the directors' opinion there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the board of directors.

Director: ____________________________
Mr Phillip Hahn

Dated 28 July 2025
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

DISCLAIMER ON ADDITIONAL FINANCIAL INFORMATION

The additional information on the following pages is in accordance with the books and records of
Jamberoo Golf Club Ltd which have been subjected to the auditing procedures applied in the audit of
the company for the year ended 31 May 2025. It will be appreciated that the audit did not cover all
details of the additional financial information. Accordingly, we do not express an opinion on such
financial information and no warranty of accuracy or reliability is given.

In accordance with our firm policy, we advise that neither the firm nor any member or employee of
the firm undertakes responsibility arising in any way whatsoever to any person (other than the
company) in respect of such information, including any errors or omissions therein, arising through
negligence or otherwise however caused.

_____________________________________
Alastair Preston, CA
52 Osborne Street, Nowra  NSW  2541

Dated 28 July 2025
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

SUPPLEMENTARY INFORMATION
DEPARTMENTAL PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

INCOME

Golf trading 30,391 29,932

Bar Sales 42,341 36,015

Net Rental Income 32,187 34,111

Apprentice Wage Subsidy - 463

Cart hire 135,887 127,797

Competition fees 188,490 192,501

FootGolf Fees 18,454 23,185

Fuel Tax Credit 5,890 7,313

Interest received 6,687 6,207

Profit on sale of non-current assets - 8,409

Sponsorship 11,293 14,683

Subscriptions and nominations 223,989 276,894

Sundry income 17 36,031 21,646

Visitors green fees 228,947 233,441

960,587 1,012,597

LESS : EXPENDITURE

Advertising 5,773 4,657

Affiliation Fees 31,918 23,147

Audit & Accountancy Fees 8,700 7,000

Bad Debts Written Off - 909

Bank Charges 9,707 12,605

Cleaning 9,182 14,047

Computer, Valuation & Consulting Expenses 1,740 1,592

Depreciation & Amortisation 70,352 47,761

Depreciation Right-of-Use Assets 60,708 57,293

Electricity 6,591 7,295

Employees' Amenities 1,678 1,109

Fuel 21,161 21,548

General Expenses 4,228 7,006

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached disclaimer of Booth Partners.

Page 24



 

JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

SUPPLEMENTARY INFORMATION
DEPARTMENTAL PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

Insurance 45,372 41,475

Interest 6,979 913

Licences 728 494

Motor Vehicle Expenses 7,169 6,998

Movement in Leave Provisions 19,121 5,335

Pennant & Tournament Costs 1,528 1,346

Printing, Advertising and Computer Expenses 22,909 21,281

Rates & Taxes 14,889 14,931

Repairs & Maintenance 123,327 78,744

Security 2,608 1,785

Staff Training & Welfare 141 348

Subscriptions & Donations 2,722 668

Superannuation 37,313 28,896

Telephone and Postage 2,965 3,010

Trophies 28,513 39,233

Under/Over Banking 1,056 1,814

Voluntary Workers 52,350 49,725

Wages 340,245 291,392

Waste Services 8,010 4,919

Workplace Health & Safety 802 1,234

950,485 800,510

OPERATING PROFIT 10,102 212,087

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached disclaimer of Booth Partners.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

NOTES TO THE SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
$ $

17 Sundry income

Donations received 3,356 12,421

Golf Clinics 1,333 3,723

Ooilio Handling Fees 8,520 -

Other sundry income 95 1,962

Proceeds from Insurance Policies 22,727 3,540
36,031 21,646

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached disclaimer of Booth Partners.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

SUPPLEMENTARY INFORMATION
DEPARTMENTAL PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

Golf trading

Golf Equipment, Clothing & Accessories 38,742 41,302
Food & Drinks 39,344 40,680

78,086 81,982

LESS: COST OF GOODS SOLD
Golf Equipment 10,814 9,114
Food & Drinks 25,118 28,646
Clothing & Accessories 11,763 14,290

47,695 52,050

GROSS PROFIT FROM TRADING 30,391 29,932

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached disclaimer of Booth Partners.
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JAMBEROO GOLF CLUB LTD
A.B.N. 82 671 107 652

SUPPLEMENTARY INFORMATION
DEPARTMENTAL PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 31 MAY 2025

2025 2024
Note $ $

Bar Sales

Bar Sales 71,265 67,097
71,265 67,097

LESS: COST OF GOODS SOLD
Bar Purchases 28,924 31,082

28,924 31,082

GROSS PROFIT FROM TRADING 42,341 36,015

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached disclaimer of Booth Partners.
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